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with an appreciable increase in production but slaughtering and meatpacking was 
in second place with a gross production of nearly 1186,000,000. The flour and 
grist mills, and butter and cheese industries both suffered reductions as regards gross 
values of production. Automobiles held its previous position, viz., fourth, but 
with a substantially increased production. Without doubt the most important 
change was in connection with the railway rolling-stock industry, which rose 
from thirteenth place in 1928 to eighth place in 1929, and showed an increase in 
the value of gross production of from $73,000,000 to $126,000,000 or nearly 73 p.c. 
Rubber goods and footwear showed only a slight decline in production, but in 1929 
ranked twelfth in importance instead of eighth, as in 1928. Machinery was an industry 
which showed a more than proportionate advance. In 1928 this industry ranked 
twenty-fifth with a gross production of $51,000,000; by 1929 the value of the gross 
production had risen to $66,000,000 and the industry occupied the nineteenth place. 

The net value of products provides a better measure of an industry's contribu­
tion to the national income than gross values do. On the basis of net value, or 
value added by manufacture, the order of importance of the industries in 1929 was 
very different from that based on gross values. The pulp and paper industry was 
foremost in this respect also but it was followed by central electric stations, non-
ferrous metal smelting, electrical apparatus, sawmills, printing and publishing, 
automobiles, castings and forgings, rubber goods, railway rolling stock, cigars and 
cigarettes, and machinery in the order given. 

The central electric station industry represented the greatest investment of 
capital, while next in order were pulp and paper, sawmills, non-ferrous metal smelting, 
and iron blast furnaces and steel mills. 

As a measure of the employment provided by an industry the salaries and 
wages paid are probably a better guide than the number of employees reported, 
especially in industries where operations are seasonal. In the amount of salaries 
and wages paid the pulp and paper industry came first, being followed by railway 
rolling stock, sawmills, castings and forgings, automobiles, electrical apparatus and 
supplies, printing and publishing, central electric stations and rubber goods. Each of 
these industries paid out, in salaries and wages, amounts in excess of $20,000,000 
during the year. 

9.—Principal Statistics of Forty Leading Industries, 1929. 
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12,709,426 
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113,796,002 

109,854,468 
99,408,314 
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